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CDMFUND I ~ IE5'1'Hi!i~JiUJLllitl~~ CHINA CDM FUND 

~ ~oo•m~amm&~•·~~-~~M 
I*~.X±tf ( ~ ),~;J,'fliiU±tf(;t"),~ttl!l±tf(tc) 

2011 ~:xtrFOOM7E£JIUJLtU£~ (rf* "MrE£~") i'±~~>F-'f-fL-~o £:~-~. llii#OO* "+=n" 

7fffiia9%J§I!XP!fi1, MrE&~JllmEYfif~£.@*~· ~1ti~m£~:flf~{!ffl_it9}, :1'E7tm!l1.1'F~OO*liY:xfE(f~~ftB:IJ 

~mtua9a!R~f'Fffl 0 

-~*· M7E&~t£&~w~w•~frl!Mif:fc$a9~~frr:t~r. ffiM-~. Jt;JJK~-T. 7f1-fiB:IJ~. ~JM.it9T 

I tP~JPtf_jj. T ~~*M!: M7E£M!tJLtUJM § OO*li$CA~~sfl.:7CAJ\': ffi 1 M7E£M!~f£1Jt~~~OO 13 1-i!i' (rlf) 

a9 311-i'JffgtijGf4~JM§fJ!#tT'3;::J1ta911t~Wf~::t~~ M7E£~1tiX1LaAJBtJ:.m~J:teg~:X£JiJT, ~t&~~OOI*J~ 

rlf:l:~i~:ii: 1 M7E£~W~*.k.it9T*.1J:X~ OO*frl!1!!.:1J JiY:xfE( f~~ftfJmif:fc!iliJf~frleg.iJltii:, 0~][ 1~, ~tijGf4~~ 

!ttU~, r!f:l:mft~t4~tJL tUa9~~~~ ~I f'F 1 ~-tl!:9HilfJ, ~rJH7f£lllfJ~OO ~~IM!tJL:MltE§ali.R7t *' a~M~Wt1t 
f'Ffrlffg.iJltii:~~il&a91tf'F~~f*A9T~o llii#.it9T I f'Fa97f.@, M7E&~*-~bu5!1! El ~tUJtltii:. tl!fi-Wlm 

71<-'¥. :115!i!JXI.Illi!I!O~ig.iJ, #lEtE~ift-::tm~*!Pt, F-T El $, *-=f~~, ffiMfrlil'§'a9I f'Fffi!Ro 

llii#M7E£~.it9Ta9~ 1ti7f M!, JA 2011 ~7fjg, l.!Gff1~4!t~Jd.~flia9:1f3Jtrtl 00 1*1 0~frl 00 ~U~~ r:p M!~M 

7a£~a9~~, Wlmfrl{!ffl•I1NJL #Jd.tt~~U~ m:tf, ~JT!Pt~9\L ~m, ~ £bu~Wi%ci1BffE*MrE£~~JMI f'F~ 

~£lit1Jo 

M!~**· fif~£M!mr~r--~. MrE&~ffi,f..,+,~E.o ?JHil~~~;JJKf±tJLiA. £$M7E£~f'F~i'Jig~f4~ "# 

-r~~, a9~1Mrl1!rmf'Fffl, *.1J:X~~~f'".fttijGf4~, tblctijGf4~, r!f:I$JtijGf4~. mm=¥JigtijGf4~a91'".itft, r!f:I:Mt, 

u~~£M!.t~:JiY:xtE(~~~frmr:r~lli£*m~! 
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CDMFUND I ~ ~ M )l!1 ~ JiUJL lliU ~di~ 
CHINA COM FUND 

I ~__.$7t 

qt III iff ffl 2t Jl fJL $U ~ ~ M iJl 

~ ~Ji$B«:Ji*llflUJ5* 
Ifi:«:Jimfi 

2011 if:-4 .F.I ·---~-~-~RM~§R~m~.~$~~~-~ 
a~m~•~~•~m~•~~~~. 

201 Oif:-9 .F.I 

2009}f:.5 .F.I 

2008}f:.11 .F.I 

2008it=-3.F.I 

2007}f:.11 .F.I 

2007it=-6.F.I 

2006}f:.8.F.I 

2005}f:.1 0 .F.I 

2011 

~* 

H~§~m~,wa•.~--~~&¥•M*·7···~· 
;tp < ~~•~ni'll!M¥~~~>*> , ·~~§EilJJt~iii~7f. 

•~•~m~~•m*~~~~=tl~tt•~•~-~~••tta~o•~•~~*~m~~~-~~~• 

~~I~,~*~~tl~~~~£Mo 

•~•~ma~~m£M~~•~*•~~~•mw~n~~~-~~~-~.m~~*M~~~-~~~ 

~%11=~-:q!!:m~JJ.t~o E11=jj~-~~~1~~1t'P:IH'MJl$U, 1~~~~1:10 {8-:~BtSC~=!n l'·~£M~Jl$U (Clean 

Development Mechanism, CDM) %11=~~-~~~£M~9t~, ~X~~~~J]~, M.:q!!ElmWJt~J.not&*~~J~ 

•mw, ~~~~7~~•m~~-~~~~~•m:m:R~~~~~-~~ffi~~fi~~~~£M~*~~~. 
~~*£~~-~£M~~-*M~~~-~~%~fi~~~-~~~~~o 

jj&fi¥~~~. ~~-~*~.•~-~~~~I~mMm~~-~~~~~-~~-·~~~-~-~ 

~ ra:~Ht, :m,¢.\~~flf~~~~flk :li*~flk m:liW~fl~53~, ~~£~•~•~11=jj~~SJL3, %11=SJL3, m-,~. 

SJL3~Dfi~SJL3~11=Jfl, fl~"'\j-~fi~~D~~~1~~1t$~~~~1t, m:liW1t~otl~1t£Mo 

-~-~~~!J.t~~Jl~ ~ ¥~$'~~$~~D£~W~ ~ 1L,'~!J.f0Co 

•~•~~$~m~~-~-~$§~$~~$m~. ~~•£•~~-~~~.~•$·*~$.M•:Jt 

*$·~·~~$.*~$~~~~-~~~•mfiX, ~-•~•~•*•~~m.a~~•:g!!EJ~:m*~•~ 

Jfl:gl!§$*,¥~~m~§~~~-~~-~:m*~*$:q!!o 

¥~Wlt~~t.,m•~•~~B*'Wli~Jl~. ~~~--~~~~. Wf:l~o1tffli11=, ~Y!ta'll'BJ8oWllo 

jj1J05$~¥~~§£M~~~~~M~~. -~-~i£JJX~7¥~W~~~L.'~~£M~~~o 
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CDMFUND I ~ ~ M )l!1 ~ JiUJL lliU ~di~ 
CHINA COM FUND 

~56¥~~:&t~:*).l*'§~: 

( 1 l CDM !_W El *~it5M:¥:~1*~f-l~lii.P:JT£;H~!&Acp~-T~~P:JT~~'fl'~it; 
( 2 l ¥~~~!&A; 
( 3 l ~~5HJl~, g_§_t~~o-t-Affim~; 

( 4 ) Jtffu*)mio 
CDM l_W§ ~~!&AtE:~56¥~~1fiw~:±~~~*5mio JX~ 2011 ~ 12 jj 31 E3, ~56¥~t=.~it!&Jll(. CDM 

~ § ~ ~ !J)cA;~ 1 00 {lj[;, Jt cp 2011 ~Jt !J)cll\(. 36.7 flj[;o 

~56£~~~ffl*ll\(.~-~~-~ffl·~~o 

~56¥~-~~-~~~~~~-T~~~~~-~~-h·&~m·0~~~~-~~-W~ffi*~~o 

2011 ~' ~56¥~7-.1~ ==tlt~-~ § ~f-1~ 2.6 {lj[;J:jji.' ~llJJ!.W § 1251' 0 

~56¥~-~~f~~ffl~~~~~~tl-TF1:.~~~1~~1t5&.ft~Fil'.53~o 2011 ~. ~56¥~~~i~~fflil'. 
~M7f~~56~M~~~-I~~~. JX~12jj31 E3, t=-~131'~~~56¥~$1~7~56~~~~~--~ 
l.WElo~56¥~t=-~~7~8~211'l.WEl~$~,~~Wn&•MI~.~•••~~10.21l5C.~~l.WElt=. 

1ttA~tii[i3fl"$9:o 33~ 10 1-J:.WEl t=.ittA!.WEl $iw$1lt5At~, ~&~M~tilli 5.17 1l5Co 
~56£~~-~t~fiffM, ~~~~' ~~~' :fE.il'_~.%~7f~~Ylf)3~o 

~56¥~··0*,0~,~~,5\:!t·,~-~ffl~~~. 

7f~·-,·~~~ffl·il'.~I~o7-.J~,~56£~··~~ 

·~irii5UI11=, § 2007 ~~~*' ~~~JI@i:.il'.~~fi~)iJ~tE 
~, ~:tE { cp ~~56~nHJlii5U¥~W~~5! ), i15UD 7 61 J.WW 
~~Jt.~~·ir~~56¥~*-Til'.~~m~~¥*w~~Jt 

'f*M, 7-.J£~il'.~~~--~~-~7~~~£~-~o 

2011 

~* 

( 1) iff?E~~rp=9!f)CW!Jlli5GJVt~-iX?k!l!i~ii, 7fia~~$5e~W!!BJi:lF~~If'F, (2) ~~iff?Eti:Ji~f£11r*.XJ9! ~ 

~-~~ffiWm~~ffi~~nm~lliAo 

( 1 ) IMi!ttfiHiiUtfiHc*J'tillfo rF :9Hc~~ 1n, iff?E~~'.ffll! rF •L'r'&lll! ti:Ji~ 1n ~:±Jit~*~~7}JJU~ 9i!. wi'ilJ iffi'E~~ 
IY:J~~ii!f.~IHl-~ffi~~~Ujf**-fr, ~iff?E~~-'=3~~ii!f.mfJ1£-giJ~t%~~, §aliP-7}:!}:, fJgiJ~ii~®!:ll:&7fliiH'Fj6 

JVt-~, (2) iff?E~~'.fmr:rbr'&ill!ti:li~m~~=iX~t)(£7f, (3) iff?E~~~f~ftmJY!~~~'.fm~m~~-iX 

~t)(fottifti-'f$'~ m ~~-iX~i)( B7f, i-'f$'~-fttiff?Eti:Ji~t£11r~J9! ~ , ( 4) ~ 001JfJg?ijtt-f~~?tfttt7!C~MJVt:lz:::k 

~B7f, iff?E~~'.ffll!rpb1JoA~M:#-JVt:~refttJVt.!n o 

(1) ffiOO~ti:Jifo&:!J~ ln~, IE*~~~~~~- rpJEE(~f,Ufniff?E~~~it::t~IY:J, ffirp:9c~fJ!\~fo~t;R1p 

~ E(~~fJ!\f~.~~ffi~it~!IJ.RIY:J~OOttf*frm'l:::k~gc~Jt «~~jj'ijti:Qli:~E( f~}(~;L:im» 1£Ji\1E~~m, (2) 

~-fttiff?Eti:Ji~fE~~JY!~~mm~.~ii!f.#iff?E~~~~f!Jfl~*~~~mo 

(1) iff?'E~~'.ffll!rpb®!~7}§JIJjf:ijj"tl!:~m~l-, 00~~~~~ (IFC) \fi:rpOOft~~. --'=3-tl!:~~llfJ, IFC 7fli1£ 
J9! ~ tt~~ ,§aliP-7}:!}:, IJgiJ~ii~®!:ll:&itf'Fj6JVt-:& (2) iff?E~~-'=3rFOOIM~mit~IY:J "flf~ti:Jii~:!:~" 'V~7f~o 

~ 'V~4!J; JI ~W !l!i, li:1F£~I f'F}~,Ji\lr fOJVt~, !Milt$ n xtflf~ti:Ji~Y:J::t~fo oo ~W-oo P'1 flf~ti:JildJ ~ 0 

( 1) iff?E~~f'F~~~ "2011 ~~MY.\!:~" IY:l::t~m~:L-, ffi.ffi~l!!HM7f#1Jo*iX~~~t:W:Y.l!:~, ~~ 7 "r:p 
OOflf~ti:Ji: .gu~-'=3~f*~l-ldJ" :±Jm7t~:#-ii:lz:Ji~, (2) iff?E~~ffi.ffilliht ":illZ;6J•Hiff?'E!Jgi)l{~:!:~", ~~f'F:±lmti:1~L 

Ji:lFrp 00 CDM I f'FfOiff?'E~~~*m:JiJ (3) iff?'E~~1£~~t37f!!BniMI!t*~iff?'Eti:Ji~fE1Jr~J]! ~ '.ffll!:!'l'fi)li:ljfo 

( 1) ~n~:±Jt$iff?E~~tt~ffiwli:iJ=9!foo~oo , -'=3~•ii!f.mfr=9!fool~-$1l*·~-~mts*f}i!Bt:!E~fr~~. ~~ 
%c$'.ffli!~I f'Fi*Ax~~Jli!., (2) ffiiff?E~~:;t~, ~-ftr:p OO~?tf-tliJf~~~m~::J:t:jj'ij7fJi!Y:J "~-TJY! ~ IY:Ji/iii.~E( 

f<$:V@tt-f~Rit%ci-'fffrtt7!C~~, J9! ~ £7f ~m~, ~JY! ~ ~UA~JE1'J~Jg?ijtt-f~~?tf-ttt7!C~Meftt~?tiliUiTI f'Fo 

( 1 ) *J'tiii1U$*lli Jltiff?E~~ -'=3~W 1!f.AJ\':i!t!f.f~lll!itf'Fi?JJ. t)(~*f5(~:#-~~, ~*r'&lll!itf'Fi?JJ. t)(~ii!f.#iff?E 

~~IY:J!!Bni f'F7fia "E8 r.\i:¥UW", hA1!i1-J9! ~ 1:7!-~Ji!f#&IK:Il:&, (2) ~*~~:±Jit lli JltCJiff?E~~~:#-~IJ~-::k!N* 
~Y:J J:#jj;~Jt!Jgi)l{x£ JiJT JN~~Nl~ ~~lf*f5(~:1f~~, m?E~~AJNJ:#jj;~Jt!Jgi)l{x£ m, ~ii!f.#iff?E~~JNtttt~ 
~*IY:l7fta, -l:!!~ii!f.#iff?E~~m:fJ-JY!r'&lll!$f.U, WJnOOP'l~m:l:k~ii, (3) iff?E~~mffi#1Jo1£m~~~m£7f~Y:J 

~-ftOOE(f~~f-t::k~. 1£ "rpJEJ8" ffi.AAY "rpJEE(f~~f-t~~, ±JmU!.~o 
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CDMFUND l lfl!E 51Hi!i ~ JiUJL ttl~~ 
CHINA CDM FUND 

1 , J~tt~x~®tb.& 
~56¥~~~~.±~fflT-~M~~$:X'.t~1~~1tB{J""f"~U~EIX5Eif.J: 

( 1 l !3$:X'.t~1~~1t~EIXB{Jilj(~ijt9i:~~#5Eif.J; 
( 2 l !3$:X'.t~1~~1t~EIXB{J~~i-S11=5Eif.J; 
( 3 l ~?±1JD5smX'.t~1~~1tfigt.J~i9:8{]!-iHJH5Eif.J; 
( 4 l ~-r±m~0A$:X'.t~1~~1U~:iRB{J'§'f~, $5(W5Eif.J; 
( 5 l ~IH~T-¥~ff< ~ B{J;ttffu$~o 

2, ltf6\rm EI ~rr·tw ?Jl. 
~56¥~iml:i~f.I~~~~~El, ~MJUcsYtta.±~m:. :;7gfY:X'f~1~~1ti11=8{]-~~,~~~m1:tt~llJ:J. ~~7 

*f~f1=fflo 2011 iF, ~56¥~~f.I~2.6{Z.JtJYi·~~. ~M:lfli{~=1lt~~~~§1251'o 
?±ilj(~ijt9i::JJW .~~~~,~~M~~$:X'.t~i~~1tif1=8{Jilj(~i9:ito 2011 i:F~"+=1i" B{J:lff§jzi:F, "+ =1i" 

-~-~7$:X'.t~M~~I~B{JA~$~,*f~~"+=1i"M~-~~~-*8{]El~e~~~~~:JJ,?±~:JJ 

mw~~~~~MA~~~~~$~8{]~/JI~-~~~~:lfli{~~.~~~~M~~mx-.t~M~~-~B{J~M 

I~~1i~J\$~G~Ji{~~B{J•~~Mo1±~5mw.~~~MB{Jilj(~ijf9i:*•~•mif.lmx-t~M~~~5s 

{1=8{]~~' #}llJ:J~~ 2012 i:FFo~~& 2020 .1FFoB{J~~i-~f~ij5UJti9:ifo 
?±figt.J~i9::JJW, 2011 i:F~56¥~~~~8{J~M~~~~7~/JI11=~,~, f"~~)i{, $:tm~Jlii5H*~~:JJW~ 

~o X'.I"T-:t-fu/Jfigt.J~i9:, ~~~~~M~~~~mf.I~Mc~~B{J~115UI11=~o~~iE£GtJ,:tGHl~i9:~~o X'.I"T-F~~)i{ 

Mt.J~N.~~~&~~M,KM~F~oX'tT-$:tmfiM~~.~~~-~"+=1i"M~~~~~~--~· 

$:tm8{]~~. ~MG~BSJL~~i9:, -~f.l~~>l~ii5UI11=~¥:0llii9:M[~i9:o 

1±0A'§'~:JJW.~~~?±~D8~fi~mX'.t~M~~'§'~figt.Jo.A&•B{J~,~·ilj(fiRA~~~~~ 

0A~iR~WTm~, it!!-*Jtl!~B{J.±Vft8~1JDA~UAff'*~~olnJB{J'§'1~$5(WI{1=cpo 

IJi.Jt.l' IK-1J.ift 
- •1•1"1/l;:fi-UJ 

2011 
~1& 

... Ef:lffjie'£1id~~~WJ. ~t*:ip]Xt~~~;f_lll 

'f<Lil!JI~Illf!ftlf'Fi¥-J «~31t~f~~ft- 9=t OOtE 
fii9J»~fflJt&~~OOM.~~~t£~~00 
~f~~ft*~l:J!Hl::l, lilllfil~?.!l. 

2011 ~ 4 Jl 14 13 • EbffffliJ;~-~~:Xffli¥J~OOttf*Bmi:*~!Wifffg2~Jt-«~~jjijti:{Ji(~-E( 
f'*::lc RJtL*» JE~,S i;l] 0 ~ tfj5g[\~ it EE q:r :!k: lt!.lJI\ f:l' frl~tJk$ JXt E(~~*JI\ f~ .IM~ Ill If* it~ ::tiJ #tABts.' 
Eb 00 ~~J!Urli&:!J~ 1l.l ~, 00 ~IIJt~~ ?iJ-0 ~, 9=r 00 E(~fiUfrlffftffJ;~lf*it Ji:ffl o 'E*=ffl ~Jii¥JW.Ai:, 
~~i¥JlJI\!I!f, )CRJHll:~i¥JH!Ht. sl_ljf-0~~E(f'*~ftri:iJmutfi".W,~frl-i)~ift, llJ£;lik-$f-t~g2~Jt, -t!1;llk 

-$f-t~fuf1EJ:t o ~Jt{Q.ffi "m~", "tm·~L", "~jf" -=:$dB, 7HlUi#~I]k::lc~, {[HIHI ~ ~tt5c::lc~, 

*~§~, &:.~)(~. frli~El~o 

OO~~Jifrli&:!J~ ll.l~*:>f:±tE, fft¥~$1U:±tE, JMJ&:$itf:!t!!.A 
$*, *1tlYIIU$*~~it*W· fft¥~$1U:±tE, *1tlYIIU$*frl00 
~IIJt~~?iJ-0~.:EOO!XIU:±tEI±!tE~Jt,g,J®ili:iJo fffflil!;~ilifUffl 13 :!it 
~~it~:>ff:l'i¥J~-.~~Jtl¥l~*~~frlts·I~-~Ttt#§ 

iliJ. #m moo ~itf1'fkf*. ~~JtJ¥Jm.9rts••~lf*~Hil~. 1t-!?1~&: 

!If., ~M!I!!If. frl,., ]k!lf.i¥J~ ~A ±~1l:t8•* iJi o 
~JtE:.utAftiWH!fUf1'Wi"f5L :14f-T 2012 ~9=rfll±!o •«~~[ji]JitOJ!:~»~;t.lll;c~Jtf.:ll9J{5(:it 
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CDMFUND I ~ ~M)i!i~JiUJLlliU~~ CHINA COM FUND 

C 1 ) )J!f~ ~JiHH~17'U.t 

2010 i:F 9 ~ 14 E3 {cp~~~~mt:fJliM¥~~1:1~5!} ~11JMHJ-Fo, .!:3:1:!!!.7J~11=7fmt~~~mt~1f~~1JX:l;J 

2011 i:F~~¥~~~1tffl~~B{J§~:m:,<!KI11=o ~~~mt~}E~~~EI3~~¥~~}Ecp~§.X:cp~:J'QJN:~rr. lo:J~ 

~M$/.IiOC~~o~m~1~~1b~iiJJB{J:!t~1£1~8{J~~tl-TF~mX'.t~1~~1t~jft, M~LPH!Hi 3 i:F, ~tl$1~-Tra:!M.A. 

Et.mn-:t~~U$ 15% B{J~~~~o §ftt~~~mt~1f~~8{]~11=t~n-~r:pffit~rro :l;J:JtiiJJJit~~~I11=7fmt, ~ 

~¥~iE~~~geBAJ'cFo¥~~MX'.t:tfu7JYIJ~:g~nB{J:tcgiJII~mvH'.t*o 

l!t~ 2011 i:F 12 ~ 31 E3, ~~¥~t:.5cJJX7X'.t~~~, Lli~, foJ:lt, )tilitJ", ~}l, a~, )I~, Lli*~ 8-l!t 

211-~~~Ji{~}E~~~El 8{]$'1tt, ~IE]~H&i&~I11=, ~~AAI,~:)t~IJ 10.2 {Z,Jt, ~~~§ !J\!t:.Jt!:A~~M~o 

33>'~. li~~5*,~1iuJDJiti,mJ:lt,~~P!i, ttnr~ 6-l!t( -m JB{J 10 -t-~~~Ji{~1f~~~ El lt!:A~El $1w$':J:tt5frtt¥, 

~f-j~~~~~ 5.171Z.Jt { E:,-=f 2012 i:F 1 ~~~~:fl:t/l )0 ~~t__t 31 1-:g;.j§)~]kDJ{lJ~fig).l*, 'i'fig~fig~1£~, ~fig 

5lU.HHottf~11iU~~®!~o 

~~~Ji{~}E~~~§8{]7f}i{,~~~¥~~~1tffl~~B{J7f~tt•-~.~$·~~¥~7f~~-·#~ 

~~-~ffl. :l;JHD-"mM~•,~~~~,~•~mt·~**D-"M"~~~o 

.A. tlil@!ditl!:ft.1f~-l:!l:fli!R~"l:it .A. llJl!!i::iC*tfUltWlf'klllil'l 
ii;f~~Rit!.~lllll'l 
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11=A~~11=:7-J11=~z-, •1Jo({.g.~i5(1f-.ffsl~1~~1-t~i'l~~~ ( IPCC l -~I.XiSJI1Ef&-'S-tEI*~"'\j~~~I11=o 
it~*~-~~kfi*~-~~,fjg-~®f~~:i:*•# .• ~¥~&~7fli{~~~~*~·-~7*~B 

*•~)mifMJlJ&DicJ, ~M~M:~:J:I~i&~PJA·m~~j&DicJ~D~·~~~f&-15-, *Rt&lE~~~~-m~£M*&, ~~ 

~~CDM.g.~£Ji{if.I~,.A~~~-~~~~-~~-~jt*£Ji{~j&~,#-lli~··~o 

2011 
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CDMFUND I ~ ~M)i!i~JiUJLlliU~~ CHINA COM FUND 

1, 1iti.iW~l1i tl 

§n,•~-·~~I~8%~¥·~M,~~-~~~$ 

~fi~(qM~~~~)~~~&~~~~~M~b~·~-~ 

-~~-~~m~~~~o.mM•~··~-~~~~*•~ 

{~)E~o 

W11 ~~.-~-·~~~~M~~7•-*&~*&,m 
M~n~*I~*··~··R~~-7~M~§,%~~~~ 

~~w•~••I~~m~~$.~~12~31 a.•~••~ 

M8M~¥·m~I~~~35., ~~*q·~~~~-~-E 

• t 

____ --=:;. 

~ 1000 *•0 Ill·~··~*~~-••• JXXJ.M"~§~$~ltt- ------=-------=-~!!:!!!:=~ 
~ft~.~~~~~WWR¥·%~,·~-·~*~I~~Do 

2011 ~. (qf~~1t~~) :!=titl:l~ 14M, ~~~~~M (iffG 
~-~~>~~~~~•15•, ~~-~~~~~*~~n7• 

¥~I~,7·~~q•~~~~-~-~~m,a•~I~~ 

~' ~~7~JHJ.H1=fflo 

2, 2011 ~!it.\W~ffil;b 

2011 ~' -~-·~!lt~*-7P!I~·,~~{~)E~o ·-, -·~{~o ~~~~~~~~ "+=n" ~J\!XU~IXJ~tl:\§-~~Jff~"i¥j~~~*¥fi~ll*~~q{~~{{:j;:~, 
imiit9J-WJ~f.l~!ilta:g:~®i ~~~ ~ ;k:. ~A!!I. §-*th, ~ilu~f!JI7\:~ "~ ~jj3" 5E~, ?£¥·~ iltii9:R:l'&~~*~~%i\, 
~!lt~*-T ~~qf~~1{:5f'Dif£G~--·~~&¥.%f{~~~~{~ o 

•=· -~·~~*~1~o -~i9:l.t$U11=¥~~~~~1~M~~$itl:\Jl&.-ffi'.~¥~~M. ft~¥~*~· 
~~-•~*·•~I~~•o=~lll•n~•~*~~w•*·~~~~a$n~~§~~~*~~~~.• 

~-·?±~~!ilt~~M*•~X&~1~. ~Wft~ 2011 ~~*ltt•o 
•=,0A~~o·~·~·~~0A•&~~q·~~~~-~-~ffi.~ltttl~:!=ti~fi~.~~:lttfi 

•n:Pt•jt*tfu~*"~st~til!.~!ilta:g:~ n¥b~EI*i#~, ~ 1>~JL!l~J!qf~~1t;;ui.R• & i~~, ~~~ ;R;. Eg~ 

3~18117;:~qf~~1t~~l3 §, ~~$U1'1=~~§fl'~JL!l}.";ff*~~~Ji!ftl~o 
• 1!!1, ~~~~f~o -~¥~5f'tlffl~iJU~il3f-~i..)(5f'Di.1Jj0]~{1=~Jl.~~~Jl.~, lo:J~~~:f±~ft~¥~If1=o 2011 ~J.t, 

-~-~~iJU~7\:~~1!3f-~i..)('§~ 6 ~~®f!Jf3fE:.~.;'J]~¥b~ "2011 ~Gt:f~~ (Carbon Expo 2011 )", J'ii]~ 

~*W~~~t\z.¥b~~II~}fli*~t~fi~II~}fli•~fjg)JN-~t:Zi: (Asian Clean Energy Forum), 11 ~ ~~ilor&:¥b~ 
"2011 ~~5ft1Gi:t~~ Asian Carbon Expo 2011 )", 12 ~ ?±i¥i~~t~f!II¥~~ll*~~qf~~1t7\:~~:lti~ffi~~o 
tJJj0]~~1!3f-mAA~m~-§~6~tJJj0]~5ftl*~•fi,7~lJJjD]*Wq~mAA~~•$•fi,10~lJJjD]*Wmfio 

2011 

~* 

*J't t;";:ti3! 
'f'*tl!. el.fi CIFJ>J< 
JRJ.dtllil.*'r» tum 
*in ~ 

2011 ~ 12 Fl' 
tE 1W ~~ • ff :fj 

I¥J !IX ()- ' lff 
-«: *....., J:.. e: 
ff 3m ~· {.• • Ill ... 
OOtUHJmfr.J·'f' 
mir! ffli~ 

~ 

1-Wt* 

~~) L:1itlikl!i 00 H':J** , -t!!:l:iltff\LH':J ** o il:i?<-i'-fll~~!l! E( f'*~ ft9ali.R, hA1Htir f*~ E( f'*H':JJ!t£ 
~if{, i,lt:l:~~:ej(H':Jiffl*!tf"if$~0 »t-=f:r?<-i'-fll, 4lt-fk~tffffll;f)$:1:-:l:m~._o 2011 ~ 10 Jj 10 13 , 

~ra~~~m:tt~m. --"3~tJ}{~=~~'J,~If*it~'.f}Mft~f5l.:tt • **tc.~~ m. ~ra~~ffmr:pb~llltt 
~M~m~~••n•~~~~tt~~mmilf:ffl!.E( 

~if.~~ JL-trfli~!J#o «:;!t~*!6Hxffla':JE(f'*»o {)(:it 

1::. W~«BS--"3~bnMft~{)(Jta':J~~ffli,Jtf*~E(f'*, 

~-~M•~w~~*fi*Wlil;bo«~~*•an 

H':JE(M»-~~~ffl!.E(~ffi.~M~*·~~~*~ 

milflmft-r~tJ}{~=~~'J'~. ~~kl. i#ttc*H':J~:tt . 
m ~l;bfflrka':J--Fii~~~ii m£-tla':Jml§. 'fl!1 M JL 

*Wiz:E(M~~H':J~*~~.~m~~E(~,~:eJ( 

~J!ia':J~Pifil*IJ~)(>j-E( f'*~ fta':JffrfR o 
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CDMFUND I ~ ~ M )l!1 ~ JiUJL lliU ~di~ 
CHINA COM FUND 

;ft {(J ~ fl"-1- j(g ~' )! :;IE~ i!!: 

~A frl~fl"ft(J*Im o 

:!It t2 ~ 1J 1JD ~~ '¥ !:1:: ){if Jj)I ){if Ef. ~ 

~1t!I!H~I:ft(JiA ~, *R.M:!ftt!t:.t£3!1J 

ffifllit ~ft(J ~t.!JL 

!1!9 (~~) 

i!!:~Ef.~mmw-iH~: 

=o--~-bJI--tnB 

2011 i:F 7 ~ 15 B, •:tB-~8$~7Et~± B ~15L~IDJ*W~f{tll.t.R, #~*W~f{tll.t.R~.u-~* 

~1t~'Jit~~ 7 ~8'go ~IBJ, -~-~$ifo] cp ~~Jf-.f~Jl~~J\1.~~~1~~1-ti 11=, ~~~.:!C*·=~~t]\~j]~j 

iJtB}jTf.fi*;xw~~~~~·i.RF~B'-J~~]l,~DJolo ~7~~~*~llt+~~~' #!VzM;7;J.:!t*•=~~tj' 

~~lqj~~~o 

1 , m ~-@jfF.~, f*·m ?.R. 
~56¥~~-~-~~.g.~~:;oz~.g.~,?£~~*•~~5m~~*~~ff-.fm:MJ.g.~B'-J~~.~*~~-~ 

~b§il'~n~~~~JN~Jl:MJB'-J.g-11=, .g-11=~~~lit~~~9i:, •h•i9:, ~~~1~~1.tfo~~~1~~1.t~~Wo ~~ 
.g-11=~W, ~56¥~M.¥~~~:7fi3·~*Wmfi ,IE)fff:lf~mfi'f*~~.WiJJB'-J.g-11=*~, ~~11*-g.~~-l.txU~, 

ll*.g.~~--~~,!l*.g.~Ijt~-m~~'f*~ll*~o50Z~.g.~~W,~56¥~~··~~~·~7.g.~*~o 

~~g-en.g.~~w.~J6¥~~~7f~~~~•jt~iWJ:m:MJB'-J.g.~o~~**~!Nm:MJ.g.~~w,~J6¥~~ 

?£~~~~~DJ~~~-cp1l,'~~~~, 1JEJit11f~~-§~.g-11=o 

2011 

~* 

2, 2011 ~00~-@jfF:JfJlHJi?Jl. 
2011 i:F, ~J6¥~~~7fj:,O~~~~~.g-11=, li\1.~~ 7DJ~JJX~o 

•-.-~~*Wmfi~~m~~,&~m~§.g.~,·h·&~~W:lf·§~.g.~,#~*Wmfi•~~ 

§if~i'lMm~Jl:Ml-~~~~M0~ ( IFC) .ff'BIJ~~m, MGIII§>~ifi]fD·h·i5t=-t~W:lf • .g-11=o §M", ~56¥~~ 
IFC 8'-J'BIJflfiW!:m.g-11=~!95:ttlt~ I 11= t=.~~FoZVJo 

•=· ~*W~&fi~IE)fff:lf~li.HJ-8'-.1~1~f"l'm~1.JD~5!-h.i9:, ~A~: ~J6¥~~ll.~-T 10 ~7Et*W~&filit 
fijt§~DiR!:g:i)li; IE5ftl:lf~-fi~~¥~:7f-jt§~~Jl:Ml·h·i9:8'-J•=m "cp~~J6~-~JlwU¥~1t;;f:flllJ:J~ 

§" ( TA-7212-PRC) ?±1Afi~i:FFo, -T 2011 i:FJi£5cJJXJVi~1:E§#~JRo 

•=, ~··$-fiJitfi7~*·~JJX~B'-J~~o3~,···~~&·••*-fi*~•**~··*' 
•n•~•~~~m*&•••*·•~~~-~~,~•~•~*~~~•7•m. ~Fo*&•••*~~7 
~56¥~o7~.•n•~•*~56¥~~-~~~••~~~e. ~~--~~-~~m~~~•os~.~ 

~~~,~~*~*~0 :;oz~~~m*'L'l', M.&m~§foml*~J:~B'-J~~11~ "=OJ" i'DJ~, ~1~~1-tMm~~B'-J-ra­

'~'~mt~tll' ~~~-.g-11=o 

<ill 20ll,q;.lOYI, ifii'i~ii'lfilllti:1!!:Jitf& 

fi;i!f;fi>Ik~HilmtlfiJII 

<ill 2011,q;.8}1, ti~i6f&fiJtl:!!f,t;ltlililJ 

~~~~~·~~~~~•oow~m 
ffllitii'l 
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CDMFUND I ~ ~M)i!i~JiUJLlliU~~ CHINA COM FUND 

I 1\=:tm?t PART 3) 

~~Etf~~1ti1'F rm wM!3 Jim 

"+-~·m~. $~~~-~g~£-~~.BM~~~~~~~--~~,~~---·-~,~~-

5C~~~~~~£~iM5!!:¥:~1*1'1~Mc, F'TJ})~;k, ~111\~To 

?£17t1.t~ ~~~ ~w, $ ~-M~~sl ~fo=i1U'ffi:7i~, ~JH&~3cl~mft-1~#E~ ~, !:g:1no;l±::k~~·l1~~~ ~, 
tJo~£•n~~~o 

?:E1H~M)jij~TI!f, ~~M~~~h, $~1CJJX7 "+-~· AA!tUmti:!Bk.J~MEl#F, 2010 i:F~1fL~pg~~~~,f.ilM 
*Ett: 2005 i:F~Hl'~ 19.1%, ~EI~.::F~1'!~Mc=it1.t•14.61Z.D~~X.to "+-~· ~~$~~XM5jij5~~i:F:i1:1 6.6% 
Bk.J~-!f3t1$7~~~~~i:F:i1:1 11.2%8k.J~l!, M5jij5~Ji~·l1~~EI3 "+~· at~ (2001-2005 i:F l 8k.1 1.04 l'~tiJ 
0.59, !J~7M)jijf~~Sf~o 

?:EM•~~-~~w. $~~•£•~•••·~~.~~£•~-~~•~••· ~-~?£$~•·~~ 
~~$JiJT~tt:~Jt¥1J 4.3%o )(.~, BM~~~~51~fD~~19:A., f.Rm7f£;ftlJ'I'HF1.t:tJM)jij, tlD~!H77..kM, ~ 

-~~•••7f£~m.x~~~,*~•,~-,~~~-~~meyM~M•£•o 

?:E~~$·-~~~:¥:~-f*ffiMc~TIIT, $~~~7~I~~~M~,*~~~,·~~~R~--Bk.J~:¥:~ 

'f*;j={~Mc~iJiUo 

?:E~tlD.)D)TIIT, ~tlD~*·)C~-·*Hl~~~-)[Bk.JI11=tiH~¥Uf.Rm:Jtlt!:o 

JgtJo~!H1E£•£•8k.J!fu~~m:Jt~I11=, 2010 i:F, $~?£~tgjJ\mfcl~711i•ut<~KI11=, ~~:ro=.g.$~~·~W8k.J 

~-£··~o?£~~~~~*'~~~?£~-~·~·£·g·,~~£·&~g~,~-g~~-~g~, 

::k:t.J£M~~·l1f4T~~~~IJi!1.1(n~~~. tJo·~I.W.~YljJL, ~-1*~1ii•1.t&~. 11§~11i•5~JifD11i•~;!~~o 

"+-~· -~~IJ\!~1'1~5!!:¥:~-f*Bk.J§:::kJJX~, ~1~~1.tiU~3t~£~7~M&11=fflo 1911~. 9tf~:g~n~X0;tt; 

2011 

~* 

Ytt~Bk.J£•Jg~~.~-~~ffi*Sfltl:l~7-~~Ytt&~~~~.~~~Yl7-·~~~$~~-.:ro=.g.-m~ 

~~~J~JiJIJ, )(.!=3~~:Jt$ii.Bk.J-aEJ1t~MJ.,F,OC1'!~~~-;jij£•8k.JYtt~~~i*~11H~. ~1Jf4T~JHjjU-f*$U, tJo::k9!f~19:A., ::k 
f.J:Jt~~fflJJXM~J1t~M~#~·~~-~£,::kf.J:JtJ1tf4TM·~~-~~·~~tt~~~~£-oM~.~­

~~~~.g.~~~~£~7~-~Jfl.~$,CDM~El~ABM&.~El19:~~~.-aEJ1t7~f.J£~~eyM~ 

M5jij 7f £;ftl ffl I 11= o 
"+-~-~~, ~~1'1~5!!:¥:~i*I11=9~, $~~f.Rm7f•~f!B~w8k.Jm~~1~~1-tn-~ ,'§ffi: ~:t.J••*~' 

7..k~•,5fiJ:5$,:£~-fil~,~f{~••JE:m~1~~1.t8k.JM:t.J ,/.,F,OC~7~1~~1.t~~~~t±~£•foA.~~;!Bk.J:If'ftl~nloJ; 

~~~$~AA!,WRi*~.!=3I~m~,#EH~·,M~~a~~WBk.J¥~Mf.JYl&; ma0A8k.J~·£••m, 

-aEJ1t~t±~9.!=3; ~••~•ff8k.J~•.~mYl&tt9.!=3m~~-~~~~•~; *•·~~;tt;•.~~~~· 

Bk.J!*JRIJf.Rm9tJofo:Jt~.!=3~~~m, ~~i-~!l.~/~, ~~i-~Jl~Bk.J~~.g.11=o 

.~,~ "+-~· Mi'sl$~m~~1~~1.t8k.Jfi~. fl::~~MJ.,F,OC1'!~8k.J~~•~~m::kfC*'I1o ~-~1'1~~$~~~ 

~~~~~' tJD~~!J\!~~~~-If~~~~Bk.J-1-~~~~Do ft~~~~M.!=3£-~§{@)tt, 7f£.!=3~~~~§fi)}~, ~ 

m~~~-m~~Jlii5HEI~.g., ~.g.~m~~~, 5!$, ~*~&,~Bk.Jfi~-¥¥~. ~~!fu7f.7fl::~Bk.J~M~1'!~I11=, 
fi:~~~ "+-~" ~MJ.,F,OC;j={~§f,FBk.J_jcJJXo 

$11~ "+-~· ~ilit8k.J~~¥:n[fJ, $~im-*7 "+=~" 7fFclzi:Fo 2011 i:F.~~~~A::ktlt/l, ~~~~1P7 "+ 
=~·•~M~.n~*~~~-••~$~m~~-~~I~a·+=~·M~. $~~re~mm~~-~-~ 

~~:7g~~t±~£•8k.J-~~~ff~.~~~M•£•:7g~~.~~~~~g~£•~~:7g~~.~~w~•~, 

~•£•R*,re~am~~-~~~Jgg~u~£•8k.J~::k~~,~Jg•~gm~~~~~g~£•~~8k.J~ 

::kmB.~~~mmi~~••·.g.·~~-·~•A~.~.g.~mtt~~~~~~-·~~,~~••~•• 

•~, ~no•5c~~~~-¥~. ~~~ii5U5!!:¥:~1*1'1~Mc. mam~~1~~1.tMh, ~iZ.*•~1~~1-t••~~.g.11=. 

-aEJ1t~~~H~ey~~£Ro 

Jg~f*)i~ "+=~" ;!mxU~IXJ~*-Tm~~1~~1.t.~TIITI11=8k.J$~, ~~~i!mFo)(.J;P£7 <"+=~" ~­

~;j={~~.g.·I1I11=~~0 ;fo {"+=~" ~$U5!!:¥:~1*1'!~Mci11=~~0o 2012 i:F, $~~~Mi~£{jJ "+=~" ~­
~;j={~;WtU, m~~1~~1.t;tmtU, -~~~~£-*.!i!iU, ~-It~~~£-AA!iU, ~~±flXm5'57.l<~Rfo~53!.1L~:7C~ 

~~R&••&•~~. ~·+-~·••~*'•~~-~Bk.Jm~~-~~fi~~~-7fo 

"+=~·m~.a~?:E~~~:¥:~-f*ffiMcBk.Ji*~m~•&~w~~-~~~mttBk.J~::k*m, -~*•~ 

•~,<~K~m; =~mtl:l~•Yl:lz:ft~•1'1~Mc~a-m~. Jt:?t£~m~~Jl$U?:E~5Jij!c.li~w8k.J¥:nlli·l111=m, ~xt11E£ 

JJX*~I.W.&~~-£-El#F; =~•:lz:~:¥:~i*ffiMc#EH~•i*~o~~~:¥:~i*ffiMc8k.JI~7i~~~m~~'§ 

ffi, tJo~!~!l.t~-~~if1fl-*"~' fft~WRi*ii5U, 7i~~~~~, ~!1U~~~A.:t3t1$, :Jt~~H~11i·fi~o 

·~~~~~~ {"+=~" ~ii5U5!!:¥:~1*1'!~Mci11=~~) Bk.J-~~~179~, :lg.ll:t, ~tlo~%JJX~Ji<f:lg~~' 

fl::~Jg~f*,m~~~~~,~t±~#~9.!=38k.JFcJTIITo•-,g~~EYtt&~~.~*Ytt~19:A., Jg&~~*~ 

••m~EM•£•~~19:A,fft~&~m~~~,~-~~i*~,~~~·~•~m~~,•~•~~~*= 

m~o·=.:ft?t~ffl$~-~£·m~-~~~.Jg&~£~~~Jg~~m~~-~~~~m~Bk.J~fflo•=. 

~1-ti:lt~ 5C1.t19:iU~~-, fRm 51 ~t±~~~, 9~~19:A11i.~#:jj]f£, 11i·~ ~£-~~ii5U5!!:¥:~1*1'1~Mc~,#; 
I~o ~st, ~*~~foft1.tmm~~. f.Rmfi\'ll:~~ii5U5M:¥:~1*1'1~Mc, -aEJ1tiii•~~£•8k.J~M3t~fD!c•n~~ 

I11=o 
11=:7g~~m~~1~~1-t8k.J--t~•~Jl$U, ?:E~I.!i!m~J.,F,OC1'!k ~#J.,F,OC1'!~~~~~~q,oc1'!~8k.Jfi~$, $~•~£ 

-~Jlij5U£~e,g~_t{iE~, #.§.~f:f?£~o 
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&ilf* 

"-t-11."~*.1Mi!t$R •• W~~~- OO*JIJ'G~Jft$•.~;w~~Ji,RJMM~Ii~*rR1.~~~fjijffi 

~$fl lli i:l' T-~;yiJIJ!t&i!t:lft, ~IJMm flfUf*flfU, :hll*IMi!t~A, *i1ffE) itffl Plt~~*i'lfttt~~~~-~i'Jfttz:~ , 

*i1ffE*MffgiJJ~ni'Jft~f*·~Piit't!M7'{tz: ft~Ji. -~~ T ~:!lf~i!t:ltt~*· 
-, ~fiffl.~,~. ~lliflfU-~IJM. ¥Jm=¥Jffg?ijGfi~~~~RJN!Effg7JJ~Ji~IMi!ti!t:lftf*~~-tc~mflfU. 

f!lli"~~~--~fiffiWtE,mMmM,~*~A,mJi!~:i1i"~i!t:lft5~.~WffE*i'llm.mf*MmM. 

~fifflit.!&£=¥Jffg•fl~±f*. i!t!f.f~~JE.-=f~$m:l:mfl:JtJ. mt£sr~•~fu~-oo=¥Jmf!fu. :rt5!il~ 1JW=¥Jn~fl~~l*1 

t£mi1~ffii1. tJ;;J:j£.~,~, -~ T 30 ~Jii!flfU·!f}~, -~#Jm T -:g:XM=¥Jffg?ijGf1~~-ffg7JJ~Ji~IMi!ti!t:lftf* 
~. t£-tc~mf!fumi~1JW. ~~-~:t!f~&l&f*~. ~~ffE*fl~75tt1f-mftJtJ~nx£m:~. 7f!ilY"tz:•7JJ1f-mft 
Jt1&1i'i •• 

~~xtOO~i}:if!f!Lm. tJ;;a~~~- OO*JIJ'G~·~~IMJ!ti!t:ltt, :hn't*:l!lf1f~rl~Ji~~·~M7'{tz:ft•~~$·. 

ieffE*i'Jffg?ijGf!~~rlM!m7JJ~Ji~ "fti*J~, "OOM#J, ~~!£" 1f~Mitt9*· ~JE~itr, #HI{i:CJif. M.~f.U~~ 

~~!Wi-:hnr:Jil::t!J. :ft·i}:~A, i!t:lftHra, mflfU~IJM·~ 1JW, J!:hn~l±I:XMi'Jffg~f*, Mffg7JJ, Mft7JJ~$ 
·~Hitt·~M7'{tz:ft. m:-~$'M~rl~JiT:f!:r~IM&i!t:lftf*~. #~[jij;f§~$fl~&fJKi-i~. ~~f!Em. -~~T~:!lf 

~i!t:ltt~*· 

=- :hn*~A. ~lli::tMm~. •~~JE:~iit-tcmf!fu. 

-£~~1Mi!ti~~i'Jffg·f!~~rlliJN!Effg7JJ~Jiim~'V:rii!·~· "-t-11." AAiaJ#~fl~ 1600 ~1Z.:7C. :XMiJ. 
~.{f.:fJIJ*o 

=:n:::hn*i'Jffg?ijGf!~~-ffg7JJ;f!!-ttliJf~~A. :X~ Tm*;f!l-tt'V:rii!, "~7'{tz:ft~IJ~itt~J" •i!tm~~•. t£~ 

~~!X, ~i'JWPX::X~ El ±~IJM~i!t:lftf*~. 
:=.£t£!titl?1.1fi!t:lft•7JJ~n•~mm:~~•J:. i~~~~·~M7'{tz: ft~!i'V :rii!•~. ~-JE:~A~-tc. # n:X 

~-*~~tt~liJl~, m*tz:ft~IJM~JiilliL •*~IJMPX:*tz:ftft, •*~Jt17Fffii;fi, ~IJMffgiJmi~·· 

:=., ~IJM1J~. ~l±li!t:lft~~. :ll*~$·~~~. 
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~* 

~-. Jf!i "i'Jimf'\fb~~I;fi", :gjJft*i'Jffg~f*tz:J~d~ft. ~JtJIMi!t:frm~-'ffJt, WPlt"Jl5if':liJf~L !Etz:, 

mft•~~tz:ft•~~•mM.•~•~T~•~•~rz:~,i'lrm~~-i'lrm~*-•~~m•~*~rz:~~• 
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